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Budget Expends Remaining % Budget Expends Remaining %
Regulatory Personal Services 1,288,795      267,284         1,021,511       0.21 Carryforward FY14
UIC Personal Services 191,043         36,450           154,593          0.19 Personal Services 20,331    - 20,331 0.00

Total Expends 1,479,838      303,733         1,176,105       0.21 Operating Expenses 30,497    - 30,497 0.00
Equipment & Assests 50,828    - 50,828 0.00

Regulatory Equipment & Assets 39,477           - 39,477 0.00 Total 101,656  - 101,656 0.00
UIC Equipment & Assets 17,073           - 17,073 0.00

Total Expends 56,550           - 56,550 0.00

Regulatory Contracted Services       175,279         38,913           136,366          0.22
Supplies 48,500           9,981             38,519            0.21
Communication 71,819           12,012           59,807            0.17
Travel 38,000           6,930             31,070            0.18
Rent 33,000           10,886           22,114            0.33
Utilities 15,000           5,224             9,776 0.35
Repair/Maintenance 15,620           6,115             9,505 0.39
Other Expenses 20,000           1,342             18,658            0.07
Total Operating Expenses 417,218         91,403           325,815          0.22

UIC Contracted Services       14,973           1,012             13,961            0.07
Supplies 12,561           661 11,900            0.05
Communication 12,000           666 11,334            0.06
Travel 9,213             - 9,213 0.00
Rent 3,000             435 2,565 0.15
Utilities 7,000             594 6,406 0.08
Repair/Maintenance 9,000             772 8,228 0.09
Other Expenses 13,876           8 13,868            0.00
Total Operating Expenses 81,623           4,148             77,475            0.05

Total Expends 498,844         95,551           403,293          0.19
* Based off of Standard Budget (S.B.) - using rounded numbers in Operating OBJ breakout to be consistance with S.B.

Funding Breakout Regulatory Budget Regulatory Expends UIC Budget UIC Expends
2016 Total 
Budget

2016 Total 
Expends %

State Special 1,745,490 358,687 289,739         40,597           2,035,229       399,284        0.20 
Federal 2016 UIC 
(10-1-2015 to 9-30-2016)          109,000            109,000 - -       
Total 1,745,490 358,687 398,739         40,597           2,144,229       399,284        0.19 

*Federal 2012 Budget - is based off of Federal 2012-14 and 2012 Expends is based off of S.B. 2012 

MONTANA BOARD OF OIL AND GAS CONSERVATION  
FINANCIAL STATEMENT

As of 10/20/2015
Fiscal Year 2016: Percent of Year Elapsed - 33%

EXHIBIT 2EXHIBIT 



REVENUE INTO STATE SPECIAL REVENUE ACCOUNT as of 10/20/15 REVENUE INTO GENERAL FUND FROM FINES as of 10/20/15 FY 16
BENSUN ENERGY 7/17/2015  $         120 

FY 16 FY 15 CCG LLC / GRYNBERG, JACK 7/17/2015 70 
Oil & Gas Production Tax -$  1,062,153$       HOFLAND JAMES D. / J. H OIL COMPANY 7/17/2015             210 

*Oil Production Tax 78,950 ALTURAS ENERGY LLC 7/24/2015          1,000 
*Gas Production Tax 983,203 GRAY WOLF PRODUCTION COMPANY INC 7/24/2015             100 

Drilling Permit Fees 4,850 39,925 ROARK, DANIEL/TINA / DANIELSON, PATRICIA 7/31/2015             140 
UIC Permit Fees - 231,890 STATOIL OIL AND GAS LP 7/31/2015 70 
Interest on Investments 1,438 5,616 SONKAR INC 8/5/2015 70 
Copies of Documents 770 4,448 RIMROCK COLONY INC. 8/14/2015             130 
Miscellaneous Reimbursements - 13,000 KLANIKA KENNETH / STATOIL OIL AND GAS LP 8/14/2015 70 
TOTAL 7,058$  2,419,184$       MONTANA OIL FIELD ADQUISITION 8/21/2015             360 
*FY 15 does not include the 4th quarter sales MONTANA OIL FIELD ADQUISITION 8/21/2015             360 

MONTANA OIL FIELD ADQUISITION 8/24/2015             360 
J BURNS BROWN OPERATING COMPANY 9/4/2015             400 

REVENUE INTO DAMAGE MITIGATION ACCOUNT as of 10/20/15 MONTANA LAND AND MINERAL COMPANY 10/2/2015 60 
BALKO INC 10/2/2015             530 

FY 16 FY 15 TOTAL 4,050$       
RIT Investment Earnings 89,780$  -$  
Bond Forfeitures - 45,128
Interest on Investments 205 588 
TOTAL 89,986$  45,716$            

INVESTMENT ACCOUNT BALANCES as of 10/20/15

Regulatory Account 3,052,255$          
Damage Mitigation Account 563,761$             



GRANT BALANCES - 10/20/15

Name Authorized Amt* Expended Balance Expiration Date
2011Southern - TankBattery2  RIT 12-8723 204,951$             166,548$             38,403$              9/30/2016
2011 Northern/Eastern  RIT 13-8753 332,642 203,004 129,638 12/31/2015
TOTAL 537,593$             369,552$             168,041$            
* includes match requirement for grant

CONTRACT BALANCES - 10/20/15
Authorized Amt Expended Balance Status Expiration Date

MT Tech - Elm Coulee EOR Study (MOU 127220) 863,905$              $              474,270 389,635$            Under Contract 12/31/2017
MT Tech - Survey of Native Proppant (SNaP) 383,101 345,512 37,589 Under Contract 12/31/2015
Agency Legal Services (ALS - Legal) (ALS-2016) 25,000 8,757 16,243 Under Contract 6/30/2016
Automated Maintenance Services, Inc. (OG-AMS-149) 24,197 5,252 18,945 Under Contract 6/30/2016
Central Avenue Mall FY '16 (9/1/15 - 8/31/16) 400 400 - Completed 8/31/2016
Central Avenue Mall FY '17 (9/1/16 - 8/31/17) 400 - 400 Under Contract 8/31/2017
HydroSolutions - EPA Primacy Class VI Injection (DNR12-2558T) 57,156 56,392 764 Under Contract 5/31/2016

TOTAL 1,354,159$          890,583$             463,576$            

Agency Legal Services Expenditures in FY16

Case Amt Spent Last Svc Date
BOGC Duties 7,142$  10/13/2015
Hekkel 65 9/18/2015
CCRC 405 10/13/2015
Omimex 954 10/13/2015
Ostby 191 8/18/2015
Total 8,757$  





Approved 

Big Gully Oil, LLC 
Roundup MT 

Certificate of Deposit 

Big Gully Oil, LLC 
Roundup MT 

Certificate of Deposit 

Big Gully Oil, LLC 
Roundup MT 

Certificate of Deposit 

Caliber North Dakota LLC 
Denver CO 

Surety Bond 

Croft Petroleum Co. 

Cut Bank MT 

Certificate of Deposit 

Foundation Energy Management, LLC 
Dallas TX 

Surety Bond 

Morken Production LLC 
Dagmar MT 

Certificate of Deposit 

Morken Production LLC 
Dagmar MT 

Certificate of Deposit 

Morken Production LLC 

Dagmar MT 

Certificate of Deposit 

Morken Production LLC 
Dagmar MT 

Certificate of Deposit 

Montana Board of Oil and Gas Conservation 
Summary of Bond Activity 

8/11/2015 Through 10/27/2015 

793 G1 

$10,000.00 Wells Fargo Bank Montana 

793 G2 

$10,000.00 Wells Fargo Bank Montana 

793 G3 

$10,000.00 Wells Fargo Bank Montana 

791 T1 

$10,000.00 Argonaut Insurance Company 

1720 GB 

$5,000.00 FIRST STATE BANK OF SHELBY 

794 M1 

$50,000.00 U.S. Specialty Insurance Co. 

792 G1 

Approved 
Amount: 
Purpose: 

Approved 
Amount: 
Purpose: 

Approved 
Amount: 
Purpose: 

Approved 
Amount: 
Purpose: 

Approved 
Amount: 
Purpose: 

Approved 
Amount: 
Purpose: 

Approved 
Amount: 
Purpose: 

$10,000.00 ROCKY MOUNTAIN BANK PLENTYWOOD 

$10,000.00 

$10,000.00 

$10,000.00 

792 G2 Approved 
Amount: 
Purpose: 

ROCKY MOUNTAIN BANK PLENTYWOOD 

792 G3 Approved 
Amount: 
Purpose: 

ROCKY MOUNTAIN BANK PLENTYWOOD 

792 G4 Approved 
Amount: 
Purpose: 

ROCKY MOUNTAIN BANK PLENTYWOOD 
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10/1 /2015 
$10,000.00 

Single Well Bond 

ACT 

10/1 /2015 
$10,000.00 

Single Well Bond 

ACT 

10/1 /2015 
$10,000.00 

Single Well Bond 

ACT 

8/21/2015 
$10,000.00 

UIC Single Well Bond 

ACT 

9/8/2015 
$5,000.00 

Single Well Bond 

ACT 

10/27/2015 
$50,000.00 

Multiple Well Bond 

ACT 

8/26/2015 
$10,000.00 

Single Well Bond 

ACT 

8/26/2015 
$10,000.00 

Single Well Bond 

ACT 

8/26/2015 
$10,000.00 

Single Well Bond 

ACT 

8/26/2015 
$10,000.00 

Single Well Bond 

ACT 
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